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1. 
PART I EMPLOYMENT, BUILDING AND NON-RURAL INDUSTRIES. 


EMPLOYMENT (New South Wales): 
General: 


Total employment in non-rural industries increased by 4,000 to 
892,000 during January; female employment foll by 2,000 but that decrease was 
more than offset by an increaso of 6,000 in male employment. Femalc omployment 
is now almost ocqual to the levol of tho ond of tho war but male employmont has 
increasod by 1€§:,000. As domobilisation is now practically comploted no further 
substantial addition to the labour forec from that source can be expected. 
Additional male labour will become available only from juveniles ontcring 
omploymont and from immigration. During January several thousand mon wore 
tomporarily out of work bocauso of industrial disputos, in particular in 
watorfront workshops, but many of thom took on othcr jobs in the meantime. 


Commonwealth Employmont Scrvico reports meke it elcar that, in genoral, 
the domand for labour oxcceds tho number of those offoring for work; tomporary 
unomploymont (which did not execd 2% of tho total malc labour foreo in January) 
wes only caused by industrial disputcs, unsuitability for vacant jobs or was of 
a local charactor. Tho mobility of labour is greatly hamporod by the housing 
shortage but with now industrios starting in aroas whcro labour is still 
available this difficulty is being ovcrcomo. 
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WAGE & SALARY EARNERS IN BMPLOYMENT,N.S We 


Rural omostics Othors 


D 
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NET ENLISTMENTS faPLovNT 
in Armed Forces 4 SLL 
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Se ee NsSslla ouscs_ N+Solle 
Malos Foneles Malos |Femalos | Totall| Moles | Fomelcs}] Melos 

— ae a te vv iosetes | tote] votes Le 
1939 July | 61S) 52 530 | 168 698 || 6 é 112) 
1945 July 4?) 19 534 252 786 |} 224 16 18 
1946 July 63(b) 612 247 859 1} 50 4 

Auge 619 247 866 45 S 

Sopt. 624 249 873 44 | 

Oct. 629 251 880 }} 38 2 

Nove 633 254 887 35 2 

Dec. 633 255 888 32 2 
1947 Jon. 639 253 892 29 2 
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(a) FEployodhdnpravaiye households. es 
(b) Numbor of rural cmployoos arc asccrtainod annually in March. 
(c) Not knowne Probably no change sinco July, 1945.6 


Noto; Adjustmont to bring the above ostimatos into linc with tho Occupation 
Survoy of 1945 will causo tho abovo figuros to be revised to 539,000 malos 
and 247,000 fomalcs, a total of 786,000, for July 1945, with corresponding 
adjustmonts for lator months. In eladition, adjustnonts will, bo made to 
ostinatcd monthly omploynont in building and in factorios. Rovised totals 
for Decorber, 1946 will be in tho vicinity of 650,000 males and 250,000 
formles, a total of 900,000, tc ecmparo with thoso quotod in this ncto 
for July, 1945. Amomdnonts to intorvening figuros will not retorielly 
altor tho trond in fenale employment but will shew a rather groatcr 
ineroaso in walo onn'loynont thay, the cstirmted figures in the abovo tablo. 


COMMONWEALTH EMPLOYMENT SERVICE s 

Roperts from Coronwealth Enploysent officce 
(Decembor, 1946) indicato that of 12,165 persons rogistered os disongaged 7,846 
wore rugistercd in Sydney and suburbs; @ substantial proportion cf thoso wore 
idle because cf industrial disputes and hold-ups on tho wharves. fbout 1,265 
wore unomplcyod in the coalficles 


Set tlowent or ee tare disputes Gnu industrial oxpansicn will absorb nost of 
thoso tomporarily unomplcyed. Now industrics aro boing established in suburban 
and country arcas which sc far hevo nct bocn gercatly devoloped industrially and 


2 


mako uso of local unskilled labour but will also aggravate the acuto shortage 

of skilled tradesmon, Enmploynont offices at the end of Decomber, 1946 had 
unfillcd vacancics for about 2,000 tram conductors ctc., about 1,290 brickleyors, 
earpontors and clectricians, and 500 policorions and for 575 typistes, 1,570 
foralo toxtile workers, 2,250 womon in clothing factorics, 790 waitrosscs, and 
for 6,450 mon and 7,150 woren in othor industrics. Only for clcrks did tho 
numbor of unplacod mon substantially oxcood available vacancios. 


Foiluro of crops in many districts had losscncd tho dermand for rural 
labcur in Decombor, 1946 but unomploynont thore was not large and confincd to 


oa regicns,whilo in cthors (Riverina and South West) scasonal labour was 
short. 


Tho nunbor cf sion rogistorod as waiting for placcront with the 
Commenwoalth Employment Scrvico in Now Scuth Wales has rison from 9,000 in 
Octobcr, 1946 to 12,900 in January, 1947. Industrial disputcs in watcreide 
ongincoring, chonical and cthor industrics aro tho main cause for this inercaso, 
and with tho sottlonont of tho uain disputo at tho ond of Fobruary, tho number 
of unplacod mon ds oxpceetcd to recline again. Aftor a lull causod by tho holidays, 
tho numbor of vacancics notificd by omployors rose again in January although not 
quite to the lovcl cf Novorbcr, 1946; it is possiblo that thc labour shortago 
has cased in rocont 1cnths or that industrial disputes and shortagos arc rotarding 
industrial dovolopmont, Tho numbor of boys and girls loaving school at the ond 
of 1946 and ontoring omploymont was apparently too srall to case appréeisbly the 
domand for juvonilo labour. 


ee ne rere 


eee eee A OuaoNOD) oo eee 


nomployuont & 


JUVENILE 
SEE Ds re eee c-cstablishiicnt 
Month lernale | Malo Benefits 
Vacan-| Un- Fonale 
a ~gios|placod| -cics - 
1946-July 543 Vom Oel 
Lugust rae a cera 0.1 
Soptomber 54 9.2 0.1 
October 5,4 9.0 0.1 
Novoriber be OS 0.1 
Doceriber 4.9 11.3 0-1 
1947-January 541 12.9 0-1 
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EMPLOYMENT IN INDUSTRIES: 


The deercaso in factory omploynent in December 
(caused by industrial disputos) was partly rocovored in January. Total factory 
omployriont was 325,500 in January as against 326,700 in November. Employnent 
in transport and cormiunication services (after being stationary in the lattor 
part of 1946) roso by 1,900 to 114,600 in January, 1947. Incicases: in‘ other 
onplcynont shown in the table bolow is partly accountod for by teachers who 
graduated at tho end of 1946 starting work and by an ineroase in the staff of 
tho Main Roads Dopartment. 


Totel civil employment (cxeluding rural) incroascd by approximately 
88,000 during the war poriod and cf that inereasc 83,000 was in factorics. 
Sinco tho ond of tho war poriod the total hes riscn again by 105,700 including 
a furthor inercaso of 24,500 in feetorios;. :retail.storos whtth.bid > 
groatly curtailod their staffs during tho war show the largest proportional 
ineroasc. & decline of 2,500 in tho staffs of rotail stores during January, 1947 
is duc to tho cessation of temporary cmploynont of the Christmas scason. 


36 
EMPLOYMENT IN MAIN INDUSTRIAL GROUPS, NEW SOUTH WALES 
Thousands) 


Month Plan & Personal 
Sorvicos 


1939-July 
1945-July 
1946-July 
Auge 
Sopt. 
Oct. 
Nove 
Dec. 
196]-Jone 
Inercaso: 
July'45-Jan'47 
July'39-Jon'47 


EMPLOYMENT IN FACTORIES: 


| i rise of 1,200 to 325,500 in factory omployment in 
January was mainly due to higher employnent in the metal trados. In most othor 
oe a onploynont in January, 1947 was noarly equal to the pro-Christnmas 
eCvole 
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Bricks, ceont, glass ctc. 
Chormicals, paints, oils otc. 
Motal trades, incl. vchicles 
Toxtilos 

Clothing 

Food, drink & tobacco 

Sawidlls, woodworking,furnituro 
Printing, paper otc, 

Othor factorics, incl.hcat, 


weno eet and power x 
Total Factory Exmploynont 


EMPLOYMENT OF FEMALES: 


& roduction cf 2,000 in tho number of fornle wage and 
salary carnors is mainly duo to the doelinc in retail store emplcynont after 
tho Christmas sooson.e The other groups show igrallér changcs duping the month. 


Total fomalc employnent (oxcluding rural and domestics) at the ond of 
January was approximately cqual to the level at the ond of the war, and 65,000 
(50%) above pro-war lovol, The number of doresties in private houscholds fell 
by about 32,000 during the war and most of thon have probably ontercd othor 
onploynents apart fron thcsey it is cvident that bocause of tho wido scope of 
jobs offering for women and bottor wages and working conditions, many marriod 
woren aro staying in cuploynent; women formerly ongeced in houschold dutics, 
in pmrticular country girls havo alsc bcon attracted intc industrial omploynont,. 
Of the 14,000 scrvicceworen discharged in Now South Wales since the ond of tho 
war approximately 4,000 intonded to take jobs in nonerural incustriocs and havo 
probably been absorbcd into orpleynont by now. With now factcrics cponing up 
in country contrcs an additional nuiber of worn not proviously in jobs may 
fined omployncnt but at the sanc tinc worion will loavc jobs because of family 
rosponsibilitacs. On the whcle it soems unlikely that female employment will 
for long revain at the high war-tine level. 
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FEMALE WLGE LND SLLARY EARNERS IN LIN INDUSTRIES, NEW SOUTH WALLS 
~__ (Thoug ends) 
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Total * | 


all 
Groups 


Month Factorios| Transport & Retail 
Cornunication Trade 


“« 


1939 - July | 


5963 168.0 
15945 - July 86.4 25261 
May One 24765 
Juno 82 2 246.7 
July 83.1 247.1 
August 33.2 PANG Ee 
Soptembor O309 249.2 
Octobor 84.6 25069 
Noveribor 85.65 25366 
Deccitbor C4.9 254.7 
1947 - January tO Reon 2526] 
Veriation: 
[sae = - Jan. '47 -2%8 202 +441 + 0.6 
July'39 = Jon.'47 | _+2ir. _#7-1____ | +toed_I+1t.0 | +270 dete 
(+) donotos inercasc  (#) donotcs doercasc. 
(x) Exel. prive$8ehcutehold doreSéice and rural workers. 


(MOTE: Revisions are contw:platcd which will roduec tho "total all groups" by 
about 4,000 as from July, 1945. Thoso are conscquent on cheeks dcorived 
from Occupation Survoy but will not appreciably affoct tronds.) 


Tho nuber cf women working in factorics has fallen by about 2,000 
Since Novoribor, Fomle cmployrent in clothing factorics which had risen fron 
25,900 in Juno, 1945 to 31,200 in Novomber, 1946 has bogun to decline. Textilo 
undertakings which havo beon particularly short of labour since the ond of tho 
war, hed OO less wonon on their staffs in January, 1947 than in Juno, 1945. 


PHVALM WAGE GND SALARY DARNERS IN F/.CTORIES, NUW SOUTH WALES. 
_-{ Thousands 


1939 [1945 


rene ee eee ere ete ee 


on) Ne 0 n ee es eee Oe ee 


Factory Class 


a Jul Junc 
Bricks, cement, glass otc. 5 8 
Chomicals, paints, oils etc. 2.7 4.0 
Metal Trades incl. vehicles 4.8 21.3 
Textiles 9.2 1125) 
Clothing DO 2 259 
Food, drink & tobacco 9-3 11.2 
Sawmills, woodworking, furniture 1.6 1.6 
Printing, paper otc. 5.4 | Dat 
Othor factorics, including i 
hoat, light and power 3.6 | 4.9 


Total Factory Employnent 5963 | 86.9 | 


De 
BUILDING ACTIVITY: 


Preliminary estimates of actual building activity in New 
South Wales have now been made for the quarter énded 31st December, 1946. 
These are based primarily on returns of building operations collected from 
building contractors and government bodios engagod in building. principally 
on @ day labour basis. Tho figures rcocordod in those returns rolating to tho 
number of houscs havo boon adjustod on tho basis of information obtaincd from 
othor sourcos, particularly a roturn supplicd by local govcrning authoritics 
of actual building activity within tho arcas of thoir administration. 


The following tablo shows thu cstimatod valuc of all now building in 
Now South Wales 
(i) commonecd during the quartcr ondcd 31st Decombur, 1946. 
(ii) complotcd in the samo period, irrcspcctive of the dato of 
commconcomont. 
(iii) in coursc of construction at 3ist Decombor, 1946, irrcspcetive 
of the datc of communcomont. 


NEW SOUTH WALES - Valuc of Now Buildings Commcnecd,complctcd,and undor construction 
Quarter ended 5lst December, 1946, 


COMMENCED DURING  {CONPLUTED DURING UNDER CONSTRUCTION 
QUARTER ENDED 1/12/46. 
Building (a) 
|. eel -| mayets| cot t iva Govt.| Total 
£ £000 | £000 : £000 
Housos (b) 3,097 10,086 
Flats 37 465 
lshops with Dwgs 50 


Shops without Dwgs 

Hotcls, Guost 
Houscs otc. 

Factorios 

Othor Buildings 


(a) "Private" includes and "Government" oxcludcs Govcrnmont buildings oroctod 


by privato contractors. 
(b) Exclusivo of houscs being crectod by thoir owncrs not omploying a building 


contractor. 


The ostimated total valuc of all building commonced during the quartcr 
onded 31st December, 1946, £6,756,000 shows an incroase of £803,000 over the 
Scptembor quartcr, 1946, thc first period for which statistics of commcncoments 


Wore aver ikibie » 
Valuo of Now Buildings Complctods 


The valuc of now buildings completed during 
the Docember quartcr compared with provious quartcrs as follows :- 
Government | Total 

£000 £000 


1945 
Sept. Quortor 2,056(b) 366 2,422(b) 
noes eae 1,905 (b) 212 2,117. b) 
1946 
Merch Quortcr Ley 89 1,846 
Junc Quarter 2,026 Higa) ls2220 
‘Sopt. Quarter 2,791(c) 267(c)| 3,078(c) 


Dec. Quartor __|___3,563(a)_ 287 (at 3. 88 (ay ee 

(a) WPrivate" includes and "Government" cxcludcs Government buildings 

erected by private contractors. 

(b) Includes approxim+tcly “1,000,000 in Scptcmber Quarter and 
£1,000,000 in Deccmbcr Quartcr of major dcfcnec contracts 
tcorminated. 

(c) Revised a 

(d) Approximatc - subjcct to revision. 


6. 
New Houso Building: 


The following tablc shows tho ostimetod numbor of new houses 
of all types comionecd and completed during tho quartcr cnded 31st Deccmbor, 


194€« and undcr construction at tho ond of the quartor,comparod with provious 
quartors. 


NEW SOUTH WALES - New Housce: conimonecd,comphotod,and undcr construction 


eran: ~— 
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PERIOD 


COWNMENCED DURING “UNDER CONSTRUCTION 
QUARTER 


Privato(a) Govt. 


COMPLETED 


1945 Scpt. 
Dec. 


N/A 


2630 


1946 March Qtr. N/A N/k 3632 
Junc Qtr. N/ de N/A 5235 
Scpt. Qtr 3567 153 6941 
|___Dec, Qtr. 87__} 113 | 3500 | 2623 | 157.1 2800] 7648 | 352 1 B000_ 
(a) “Privato" ineludcs and "Govornnont" oxcludes Govornment Buildings ercctcd 
by private contractors. 
(b) Irrespoctive of dato of commoncomcnt. 
(c) Revisod. 
(d\.Approximatossubjoct to rcvision. 
The smallcr number of commoncomcnts in the Decomber quartor 1946-4¢m- 
pated ‘with: Scptcmbor quartcr was partly duc to the smaller numbor of working 


days in thc Deccmber quartcr duo to the custo of taking holidays around tho 
Christmas poriod, and partly to industrial stoppages. 
Icbour_onsagcd on yew buildings: 

Buildors were askcd to return employccs working 
on thcir jobs on 9th January 1947. It wes apparont thet on this dato many 
builders had not re-cormonced operations after the Christmas poriod. On the 
basis of roturns rocoived it is estimctcd thet thero wore 29,982 persons ongagod 
in the construction of new buildings on 9th January, 1947, comparcd with 
295470 on 30th Soptcrber, 1946, and 26,400 on 30th Juno, 1946. 


NEW SOUTH WALLS - PERSONS ENGAGED IN NEW BUILDING CONSTRUCTION 
PRIVATE AND GOVERNMENT. 


i 


mee 


NUMBER OF NUMBER OF 
DATE CONTRACTORS AND | __WiGE EARNERS ___| TOTAL PERSONS 
SUB-CONTRLCTORS |Privatc(<) [Govt. | Total _ ENGAGED 
1945 30th Scpt. 3,000 7,400 11, 300 14, 300 
1946 30th Junc 7,100 14,900 19, 300 26,400 
1946 30th Scpt. | 7,728 17,639 21,7142 29,470 
| 7,220 18,335 4,427 ' 22,762 29,982 


1947 9th January | 


| peeeneeieiieneeectmenetena staal 


*.. (a)  Employcd by privete contractors and sub-contractors on both private 
and Government Jobs. 


BUILDING MATERIALS: Brick end tile production in January was effected by theo 
holidays and remeined bolow the avcrago of earlicr months. 


QUTPUT_OF CERTAIN BUILDING MATERILLS, N.S ells 
(hionthly ivoragos 


BRICKS —__ TILES LOCAL SiWN TIMBER 

—___ PERIOD (millions) (millions) (million supcrf cot) 
1939 3456 15.0 
1945 (ugust) 8.3 16,4 
1946 - March Qucrtcr 1263 18.5 

Junc Guartor 15.3 20.0 

Scptombcr Quartcr 19.3 24.0 

Octobcor 22.3 

November oa 

Deccmber 16.9 

sad LC Lee enn are a 


1947 Janucry 


Te 
INDUSTRIAL DISPUTUS: 


Industry was groatly affoctcd by disputes in January 
which caused tho loss of 231,000 man-working hours, that is more than in any 
month of the previous yoar. Disputes in the coal mining industry culminatod 
in & goncral stoppage in South Coast mincs at tho ond of February. 4& scrics 
of disputes in chcmicel, onginocring, gas and wotcrside industrics in January 
also affcctcd production in othcr industrics which arc depondent on thon. 


NEW SOUTH WALES - INDUSTRILL DISPUTES. 


et 


(Monthly Averages - Thousand Man-days lost) 


Period . ~ Goat Se aie ea 
RIGOR hhh 2 eg i" en Employment | Total 
ISS 39 | UG: 35 
1945 by eee 103 160 
1946 = March Qtr. 20} 23 43 
Juno Otr. 26 33 59 
Sopt. Qtr. 35 12 47 
Dec. Qtr. ae 16 101 
ele OMe E36 N95 2 


NEW_FLCTORIES: 


Initial employment in new factorics registcrod in New South Walcs 
eftor a lag.in the closing months of 1946, rose to 840 in January, 1947, woking 
a total of 5,654 for the soven months cnded January, 1947, About a third of that 
nuiber is omployed in factorics cutside tho rictropclitan arca. Clothing 
factorics show the groatost increasc as comparod with omploynent in oxisting 
factorics. 


INTTILL HuPLOYMENT IN NEW FACTORIES REGISTERED IN N.S.We 


Twelve jionths | 
endcd Juno 1946 | 
total] 


— ee ee ee 


. 194 
Motropolitan | Balance of Stato 


a —— 


Class of Factory | sexe months ended Januar 


—— 


Metal Trades incl. vchiclos 1,024 | 306 \ 

Clothing 1,104 648 { 
\Food, drink & tobacco 205 213 | 

Woodworking, incl.sawdlls 194 183 | 

Papcr, stationory, printing 131 115 

Toxtilc & toxtilo goods 13 219 


Other foctcrics 


ae eee ae 
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COAL PRODUCTION: 


Coal production in New South Walos was not rosumed until tho 
sccond half of January, and the average output for the month was therefore low. 
4s compared with the samc period of 1946, a small increaso in cpen-cut output 
nade up for the slightly lower undcrground production. 


COAL PRODUCTION, NEW SOUTH WALES 
Thousand tons 


_yoarly Average Underground Open Cut TOTAL 
1936-1939 Tilis2 50 - 115250 
1940-1944 10,004 - 10,004 

1945 95714 524 10,238 
1946 x 10,430 756 11,186 
Wockly fvoracc 
January, 1946 169 14 180 
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NEW SOUTH WALES RAILWAYS; 


Passenger traffic in January, 1947, was slightly 


below that of January, 1945. and 1946, because fewer 
now carried, but compared with January, 1939, 


military personnel’are 
the number of passenger journeys 


was higher by a third. Tonnage of goods carried during the seven months ended 
January, 1947. was 9.8 million tons, about 1 million tons more than during the 
comparative period of 1945/46 and about 1.8 million tons more than in 1938/39. 


The high level of passongers and goods traffic has not improvod 
railway financos. Incrcascd Gross oarnings aro boing absorbod by mounting 
expenses. For tho soven months cndcd January, 1947, gross carnings excocdcd 
working cxpenscs by £3.63 millions comparcd with £4.22 million in tho 
In 1945-46 a surplus on working account of 


corrcsponding pcriod last ycar. 


£62 millions (net after deductin 


Working expenses for, the.scgond. half o? the Pinavetial year will be higher 
during tb Cirst half. podause 6? tio‘ inercasé in the busic wage. 


NEW SOUTH WALES GOVERNMENT RAILWAYS 


Passonger 


(M 


LOLOL LLL: COLL Lt a ee erste fhe LT NL CT I TT 
____Month of January Ir Scven Months ended January 
a) | Gross Passongor (a) 


Gross Not 
Journoys Goods | Earnings Harnings 
£ 


illions) 


g subsidies) was required to meet debt charges. 


“thdn 


(b) 


vourneys | Goods | Earnings 
Noe Tons & i No. Tons | & 
1939 16.3 1.05 1.52 alae ty 8.04 {1617 3.00 
1945 22.4 1.48 Zaye 145.9 10.69 ai speg es 4.81 
1946 2167 1.20 2.52 152.4 8.88 18.08 4.22 
134) oie ee0 | 265 450.7 es Aes eee PG Cn er See 


a) Excluding livestock. (b) Gross carnings loss working expenses, available 
to mcct dobt charges. 


MOTOR VEHICLES REGISTERED (NoSolle): 


Oe Re ee 


CARS: 


wore rogistercd as against 893 in December, 1946. 


During January, 1947, 584 now motor cars 


Production difficultics 


oversces and in Australia (stcol for body-building otc.) are still limiting 
supplics of motor vehicles. At tho ond of Jenuary 198,500 cars woro on the 
register in tho State, that is only 20,000 less than at outbroak of war. 
hes been cstiratod thet nearly a quertor of cars rogistered are more than 18 
years old, and a great proportion of cars now on the road are worn out and 
would be scrapped if new cars were availablo,. 


It 


LORRIES AND UTILITIES: Monthly registraticns of now lorrics have fallon 
from 509 in Octobor, 1946, to 334 in January, 1947. However, because of 
ro-rcogistrations of old vehicles and ecnversion of Army lorrios to civilian 
uso,the total number of lorrics (incl. utilitics, vans, and tractors) roachcd 
109,900 at the ond of January as against 86,100 at the end of tho war and 


78,700 at outbroak of war. 


1938-39 (lionthly Average) 1718 
1945 - August (226 


1946 = August 399 
- Septcmber 561 
- Octobcr 26 
- November 815 
- Doccmbor 893 
1247 = January 2S a 


_ EW VEHICLES REGISTERED _ __CIVILI 
PERIOD : Cars Lorrics Total Care 
a 


ote Ne) ee ee) ee eS 


660 
201 


&) Including motor buscs and cabs 


(c) Including tradors' plztos 
x &s at cond cf month 


000 
2378 | 218.7% 
227 188.1 
| 840 194.0 | 
1050 194.9 
1135 195.8 ! 
1253 196.7 | 
1323 197.9 108.8 
Sime Meee 198.5.) 10959 _| 


~(b) Including utilitics, vans and 


xx fs at 3ist August, 1939. 


OF» 


trectors 


9. 


CONSUMPTION OF MOTOR SPIRIT: 
Monthly motcr spirit sclcs in the New South Walcs Pool 

area show a stoady increasc from about 7.3 millicn gallons at the end of the 

war to 11.6 millicn gallons in January, 1947. Consumption by the armod scrvicos 

has fallen from 1.6 millicn gallons to 162,000 while civilian consumption has 

moro than doubled and now stands at 11 million gallons a month. 


NEW SOUTH WALES POOL AREA, SALES OF MOTOR SPIRIT 
(Monthly avoragos, thcusands of gallons) 


OTHER GOVERNMENT 


oo 


1945 Scptombcr Quarte 


Doccmbor ib 
1946 March " 
Junc uL 
Scptembcor " 
December wl 


1947 January (Month) 


IRON & STEEL PRODUCTION - GAS & ELECTRICITY CONSUMPTION: 


Beeauso of tho holidays, iron and stccl production in Deccmbor, 
1946 and January, 1947 was lower than in Novombor. Tho output of iron and stcel 
products romains much below requiremcnts, and the shortage of these products 
is rotarding production in industrios dopondcnt on thom and is also affccting 
building oporations. 


The ges striko in Sydnoy reduced supplics in Decombor, 1946 and 
January, 1947: it did apparently not affect tho level of olectricity consumption 
which remained stcady at 94-95% above, the pro-war lovcl during the past throe 
months (scasonally adjusted indox). 


oa re eos Ras Se 


PIG IRON (a) _| INGOT STEEL 
100 
112 
123 
113 
116 
| 


Average 1937-39 
Yoar 1936-39 


1946 - July 
August 
Soptembor 
Octobcr 116 
November 120 
December 116 
1947 - January uty 


(a) N.S.W. and Whyalla (b) Seasonally adjusted. 


10. 
PART II: FINANCE & TRAD 
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NINE TRADING BANKS, AUSTRALIA: 


Customers' deposits with trading banks in 
Australia rose from £624 millions in November, 1946 to £642 millions in January, 
1947 and advances show a proportionate increase from £258 millions to £268 
millions. The rise in advances which is indicative of business expansion has 
been steady but not excessive throughout 1946. Shortages of manpower and 
materials have kept expansion in check; also many firms had large accumulated 
liquid rescrves at the ond of tho war and could finance reconversion to peacc- 
timc production without recourse to the banks. 


Between January, 1946 and 1947, customers'doposits inercased by 
£28 millions but during the samo period the banks woro required to lodge an 
additional £35 millions on spceial deposit with tho Commonwealth Bank. Although 
thoy therefore lost frecly disposable deposit funds,thoy wore ablo to inercasc 
advances to customers by £55: millions bocauso of a reduction of £31 millions 
in thcir holdings of Govcermnacnt securitics and the retircomont of £43 millions 
of Treasury bills. Amounts dopositod by treding banks in spccial account with 
tho Cotuonweelth Bank arc Cquivalent to 42 per cant of customcrs' dcposits. 
The rate of intcrost for! Sptcial hegounts this a#@ucad fron. 3% Bea, ‘tHELT, PeXs.in 
February, 1947. 


NINE TRADING BANKS - BUSINESS WITHIN AUSTRALIA 


oe DANKO = BUSINESS WITHIN AUSTRALIA 
ee weckly iverages - £ millions 
Deposits ||Advanecs {Gov't & Special Troas- 


at eredit Municipal |A/ce.with ury 
month of Customcrs|Sceuritics|Commonwoalth| Bills 

Customers Bank 

Jen. 1939] 321 19 - 

Jane 1946 614 ae 233 

Oct. 1946 624 107 252 

Nove 1946 624 101 257 

Doc. 1946 635 94 263 

Jan, 1947 642 86 268 

rr a EEL SO 


DEPOSITS AND J.DVANCES, NeSeW. - AUSTRILIL. 


Since the end cf the war dcposits 
with tho principal trading banks in New Scuth Welcs have ineronsed from £220 
millicns to £24¢,millions, dug to a riso of about £31 millions on current account 
and a fall of £5 millions in intorcst-bcaring deposits. Tr-ding bank udvanccus 
inercascd stcadily throughout 1946 and in January, 1947 wore £21 million highcr 
than et the ond cf tho wer. 


PN Re A ae Re 


. ae ---——_-Alcokly_iverapo = £ millions) 


re ee eee 


a AeGvencos) 7 >see 


NSW. | Australia 


ne es ae ee 


Austrolia 


Period 


oo = 


Total Total gle 
1939 March Quartcr 116 322 
1945 Soptomber 220 580 é 
1946 October 241 624 101 
Novenber 240 624 104 
Deccinbor 245 635 104 
1947 Poy | ips) resco (Rae Be On ee 


Mot yot availablo. 


Wie 
COVMONWEALTH SAVINGS BANK, N.S.UW. 


946 £. decline in withdrawals from savings bank 
accounts in eons nd January, 1947 despite the holiday scason scoris to 
indicato a slowing dowm in ccnsumcr sponding. Now dcposits in Jenuary wero 
slightly loss than withdrawals and total dcpcsits foll by £300,000 tc £231 
millions during tho month, that is £7.3 millions loss than in July, 1946 whon 
thoy hed roachcd the highcst lovel. During the sane poricd deposits with 

trading banks in New South Walos rosc by about £15 willicns. iiuch of tho inercaso 
in savings doposits during the last half of 1945 and in 1946 was duc to ercdits 

of deforrcd pay and part of those arc new boing withdrawn and uscd for business 
purpescs cr invcstmont. 


COMMONWEALTH SAVINGS BANK, N.S.W. 


Je ae ae ple ie EONS) oc. Sener sO WE IT 
Doposits ea ae Inercesc (+) | LUSTBLETA 
Month odged during| mede during! or Docrcase (-) Total ill Savings Banks 
aa oH Wt _Mcnth _|_in Savings _._| Depesitel| Total Deposits _ 
1939. March é = = i = 86.5 244.9 
1945 Docomber 1BieO 1343 | + 4.7 219.6 622.6 
1946 July 16.6 15.5 | + 1.1 23763 666.6 
Lugust 14.5 8 = 0.4 237.0. "|| 666.9 
Scptonbor “ee 14,3 =e tea2 235.8 664.8 
October 12 al 15.61 - 1.0 234.8 661.9 
| Novonmbor 4 Tee - 1.8 233.0 658.2 
| Deeciber 12.5 14.2 ey 2343 653.8 
1947 January 12.4 W259) - 0.3 231.0 652.8 
SE ie eee ene (er a 
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REAL ESTATE TRANSACTIONS s 


Transfers of propertics rogistored in January, 1947 
totalled £4.56 millions, that is abcut £500,000 morc than in Docembor but bolow 
the high lovel of July to Noverber, 1946. The holidays seen to havo rotardod 
registraticns during December ond Jenuory. 


REAL ESTATE TRANSACTIONS (N.S.We) 
({£ millions) 


ood 


Monthly ivcrages | Seales 


Mortgagos 


1938 Yoar Bailie per) 
1945 i 2635 0.81 
1946 Mu 4,24 Arc 
1946 Sopt. Quartor| 5.37 2.10 
October 5 83 2.16 
Nevernber 5.48 2.16 
Decoriber 4.10 2647 
1947 January | 4.56 1 «86 
| 
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COM ONWEALTH_LCCOUNTS: 


Incenc tax collceticns which carlicr in the current 
finaneiel year had laggcod bohind the previcus yoaor cxceedcd 1945/46 figures 
in Decombor 1946 and January 1947. Tho inercase in thc basic wage has Axel 486) 
highor dcducticns froi. wagcs but because cf the lag in final assessnonts 
present figures give ao definite indication of inecne tax yicld for the whalo 
yoar. Customs and cxcise revenuc are buoya ante Reductions in rates of duty 
introduced in November, 1946 wore ostimatcd to lowcr customs and oxciso rovenuc 
by £2.5 millions for the roreindcr of the current financial ycar. Sales tax 
revenue roflcets cuts cstinatcd in November to rcduce revenue by £9 millions 


for the rcoveinder of tho year. 


12. 


OMONNTALTH TAX REVENUE 


eo | a ae 


x incl. others. 
Total rovenue from taxation for thc soven months cndcd Janucry, 1947 
wos £192.8 millicns as comparcd with £175.9 millions for tho corresponding period 
of 1945/46. Exponditurc fcr defence and Wer/TI decreased by £161.9 millions for 
the sane pericds. Inercases in social sorvice bonofits, tax roinbursomonts to tho 
States and higher departmental cxpenses roquired £32.3 millions more in 1946/47 
than in 1945/46. Bocauso of high revonuc the Commonwoalth dobt position 
continues tc improve. Retiromcnt cf £5 millions Treasury bills in January, 1947 
reduced the total cutstanding in Justralia to £283 millicns as against £390 
millions in January, 1946. 411 defonce oxpenditure since Noverbor, 1946 has 
been met from rovcnuc. Of a budgoted loan oxpenditure for defence of £58.5 
millicns fcr 1946/47 only £13.8 millions had been spont tc the end of January. 


COMMONWEALTH GOVERNWENT ACCOUNTS FOR SEVEN MONTHS ENDED Ji.NUARY 


ere ee (Eon) 
REVENUE EXPENDITURE 

fo item 1945, Ay Sot se Se 
Customs & Dxceiso aa ava bal 
Income Tax 96.6 Social Serviccs 
dalos Tax 2423 Paynents tc States 


Payroll Tax 
Other Taxes 


Tax Roimburscd to Statcs 
Post Offico 


— CIO ~« 


Total ‘axcs i} Othor 

Post Office jj Total of above 

Othcr ) a Defenec and War II fey 
[Total Revonuo 18. ape Total Expenditure _ 62.5 


NEW SOUTH WAIES ACCOUNTS: 


At the ond of seven months of the curront financial 
ycar progross peyncnts in tex roinbursoments from the Cormonwealth cxeceded 
such rceecivahs. for the correspending peoricd cf last-year by €2.9.millione. 
Probeto and stanp dutics rosc by £500,000. 


Conpering the seven months periods cf 1946/47 with 1545/4€, oxpendituro 
of roilwoys, trams and buses roso by £1 millicn while revenue rose cnly 


For the rormining five months of this financial ycar Cokmcnwoalth 
tax ro-iubursonconts will bo approximatoly £6.8 millions or £1.9 millions loss 
then in the closing fcur months cf 1945/46. The risc in tho basic wego opcrating 
; from Decexber, 1946 will cntail higher expenditure fcr February - June, 1947 
than in the corrcsponcing period of 1946. 
NI SOUTH WALES GOVERN. ENT ACCOUNTS FOR SEVEN WONTHS ENDED JANUARY, 19476 


ss 


aa Ce Gs Sot) eee 


un 1945/46 [sas¢/an eee 
From Corts nwoclth* 6.5 10.0 TNot Debt Chergcs 

Statc taxetion 3.6 At aagomenied 

Othor Governnental 4.2 4.2 Businoss Undcrtakings** 
Business Undcrtakings** | 22. 22a0 Total Expenditure 


Tote] Rovenug ieseggeate 2 1..4 ale sfici ! 

ee fovonug tae tt Not Deficit, ss 
x  Reinburscment of taxes, peyronts towards intcrosts anc hospital bonefit. 
xX Reilweys, traris and buscs, Maritirc Survicos. ixeludes debt charges. 


qe 
OVERSEAS TRLDE - JUSTRALIA: 


. For the six months ondod Decorber, 1946 cxports 
from Australia totalled £154.5 millions oxcecding total imports by £53.2 millions, 
as compared with an import surplus of £19 millions for the samo poricd of 1945 
and an cxport surplus of £9 millicns in 1930. Tho improvement in the trade 
balance is duc tc rising oxpcrt valuos which have dcublod sinco 1936, and since 
1945 also tc the gradual doclinc in Government imports cf war uatcrials. ~ 


OVERSEA TRADE = LUSTRALIZ 
(oxcluding bullion and spocio rovenents) 
cere eb GE West) Aegean ee oe 
Six ronths cndod Deconbor 


1930." 1946 


a er ee me ar er eee ee ee: 


Tmports: Civil Trado 09.6 
Govt. Account ares eer 


Total 65.1 
Expcrts; Total [401 
Bre ulee IMe set 900 fa 193 Baek 


(+) cenctos oxcess cf cxpcrts, (-) exccss of imports 


Tho improveriont in tho export pcsition curing 194€ is not as 
considorable as a ecmparison cf half-yoarly oxports for 1945 and 194€ sccns 
to sugecst. Half of tho incroaso in oxports is duo to larger wool shipronts‘and 
much of this wool is from stocks sold before the rcosumption cf auction salos. 
Export prices havo riscn by abcut 150% botwoon 1936 and 1946 sc that tho 
physical volunc of experts wes probably smallcr in tho latter yoar. Comparing 
tho 1945 and 1946 poricds the pricc index (baso-woightod averages) rose by 
about 36%, and quantities shipped of rajor export itons (exccpting sugar, hiccs 
and skins and i:ctals) also incroascd. Tho rise in cxport priccs sinco 1945 
applics to all the principal coxport cormcditics with the oxception of buttcr, 
Wine and mutton. 


PRINCIPAL EXPORT ITEMS - AUSTRALIA 
(£4 Millions) 
Six months ondod December 


iyal 1945 1948 


Wool Go . 2000 60.2 
Wheat and Flour 601 Zail 13-3 
Hidos and Skins V8 5.5 95 
Mcats 5.0 ad 906 
Dairy Produce Te 6.8 G6 
Load Bot ae) say) 
Textilos Ont 0.6 365 
Apparel and Attire Ged 1.3 226 


Primary products still make up tho bulk of oxports but there has 
beon a verked trend towerds oxporting thom in processed instead of raw forn, 
as shown by tho proportional: inereaso in oxports of sccuroed wool, wheateon flour 
and tinned nents. Expcrts of nenufactured goods arc also gaining great 
importance. Post-war ecnditicns have opened up now markets for scocondary 
industrics and oxports of toxtilos, apparcl and ettire, and machinery havo 
stcadily inercased thrcughcut 1946. 


Imports into Australia continuo to lag behind dorend; inereascs in 
velue shown for 1946 as compared with 1945 or pre-war years scorn largely duc to 
higher priccse 

PRINCIPAL IMPORT COMMODITIES -_ AUSTRALIA 
(£4 millions) 
Six uonths_cnded Deccrbor 


1930 194 1946 


Mctor Cars (chassis & parts) AS2 3.7 6.9 
Picccgoods: Cotton & Linon Rise 5.0 5.6 

Artificial Silk Wee 3.4 5.5 
Potroloun Fae 4.9 4.¢ 
Tea olf 755) 3.3 
Motivo Powor Mechinery ln 5D 209 


14. 


RETAIL TRADE (Sydney City Storcs): 


The veluc of salcs in largo Sydney storcs in 
Deeciiber, 194€ was 33% highor than in Docorber, 1945. Throughout 1946 tho value 
of sales was 227, highcr then in 1945, tho inercasc being greatcst during tho 
carly months of tho year with a slight doclinc aftcr Junc bocausc salos in tho 
scccnd hel? of 1945 bogan tc risc above war-tino levels. Tho return of scrviccron 
to civilion life ond relaxation cf austority rulcsare reflected in high rotail 
turncvcrs but they ere alse partly duc t: rising prices. 


Ccrparing 1930 and 1946 the value cf sales hes rison by about twc thirds. 
No price index weighted according tc gocds scld in largo stores is available; 
the rctail price index for clothing rosc by 857, between the Scptcibor quartcr, 
1939 end Deeewber quertcr, 1946, thc index for food and grcecrics by 13% and 
miseellenccus iters (which inclucos hcuschold drapory and utonsils) by 25%. It 
is cvidont, thorcfcre thet much or cvon all of the incroaso in turnovers is duo 
tc higher prices. 


The stock positicn in rotail stores has improved during the sceonc half 
of 194€; tctal valuc cf stocks in Doccitber 1946 wes 307 higher than in Deecmbcr, 
1945 Stocks in 1946 wore 50% above 1936 levels but hore again the riso in 
prices has tc be taken intc acccunts; clso figures might be inflated by good stocks 
of high-priced luxury lincs whilo stocks cf chcoaper linos which are in donand 
are nct available. 


During 194€ storcs incroesed their staffs woll above pro-war levels. 
The number «f ci loyocs in all retail storos in Now South Wales which had been 
abcut 60,000 at the cutbroak cf wer anc 69,000 in July, 1945 rosc to U&,000 in 
Noveicbor, 194€. Higher turnovers cde up for the inercaso in wa,;os and salerics. 
Kieruncraticn peic as a perconte,;c cf total selcs (in sclcocted Sydney stores) foll 
Brot Net an December, 1936 to 11077 in Deecrber, 1946. 

RETAIL TRADE - EXPERIENCE OF LARGE SYDNEY STORES. 
Percentare inecroese + or docroaso - on sarc month cf provicus yoare 


ae ee ce eee” 


eee enn erm pe ee neme waren: 
~ een err mene: be ee pene— een meme | mere ie rene er or em ee 


_Juno | July | iucust | Soptuitber | Oetober | Nevoiber | Decorber 


; +10 +2¢ ibe te. 32 | +26 +14 +33 
ea ee te Bt eget ol epg as 


eluc of selves in all dcpartincnts was highor in Decovber, 194€ than in 
Decoi-ber, 1945 which shcws the inprcvoicont in Christmar busincss as ecmparcd 
with the prcvicus yoar. With the oxccpticn cf dross piceo soods, hosicry and 
boys' wear,stccks in &11 departronts wero abcve the level cf Deecmber, 1945 
but particulsrly in tho clothing sceticns they ar. atill well below requirencnts. 


me 


Salcs Stock Salces Stock 
eso aa ae: oral vi /- 
fai / 

Picco Goods +47 +2 Furniture +76 +4 
Woren's Woar +18 +54 Harcwareo +63 +55 
Men's Woar +25 +22 Focd & Pcrishables +39 +92 
Boots & Shvos +26 _ao4 Lisccllanocus ee Baus 
Ttal Clothing oe ee 41] Clossos maa EEA 


A survey cf stceks in rotoil stores (city and country) during the 
Decerber quarter, 194€ indicatos the srmll sizo of stccks as ecrpared with 
pro-war lcvcls. Over two thirds of the storcs hclec lcss than 107 cf pre-war 
stocks in suits, sucks, woison's ctockin's and shoes anc the rovaining storcs 
hcld loss then half cf pro-war stccks. Stocks of many other atoms cf mon‘s and 
wor.cn's wear, lincon cutlery ond crockery ero also only ae fracticn of what stcros 
rog rded as normal pre-war stocks. 


156 
RETAIL PRICES AND waGhS: 


, The rotoil price indéx ("C" scrios) in Sydncy roso 
frou 1167 in the Scptoa.bor quarter, 1946 tc 1177 in the Deoconbor quartcr because 
of incroascs in food (meat) and clothing (stockings cnd cotton gocds) priccse 
The fccd and grceory index has shown littlco fluctuation sinco tho ond of tho 
war, ~ the figure for Bocorber, 1946 is about tho sario as at Juno, 1945 anc 
lower than in Juno, 1943 when price stabilisation became offcective, though 
T2567, higher than at cutbroak of war. Clothing pricos which arc partly 
dopendont cn inport prices have continually increased sinecco tho ond of the war 
and arc now €57% abcvo the pre-war lovel. 


NG" SERIES RETAIL PRICK INDEX, SYDNEY. 


Ttens 


en ee 


OS ee RE a RT Hn ge ee eee 
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oot eer CE Bere iror Sopeonpor Ounrier 1939 10.2 eee 
Junc_Qr.1943| March Qr.194€| Juno Or.194€| Sopt.Or.1146) Doc.Qr.1946 


ri per cent. por cont. por cont. pcr cont. | per cont. 
Focd and groccrics 41445 +4123 +11.8 +10.6 +1206 
Ront + O63 + 0.4 + 0.4 + 0.4 + 0.4 
Clothing +7569 +74.0 +7905 +0267 +04.9 
Wisecllancous +2501 


+23.7 Se ae 424 .67_ +244 
13 Cee CE ee Pe ee TT 

A spocial incroasc cf 1/- in tho basic wazo (weekly rale adults) ves 
grantod by an intorin judgmont of the Arbitation Court in Decomber, 1946. This 
brought the Sydney rato (4 towns) up to £5/¢/~ as against £4/1/- in August, 
1939 and £4/1//- in May, 1943 when price stabilisation was introducod. 


SYDNEY STOCK EXCH..NGE: 


Naticnal Security regulaticns restricting stock oxchange 
transacticns expired «ut the ond of Decorbcr, 1946. During the first half of 
Jenuery, 1947 riscs in sharc priccs were subject tc « system of internal control 
imposed by stock exchange cuthoritics; these restrictions wero cradually relaxed, 
and sinec 20th January shere dealings have been ecipletely free. 


iis cxpoctod priccs for nost shares rose substantially above their 
previcus posged valucs to c levcl et which scllers were prepered tc dc busincss.e 
Tho index for "34 active shares" rose from 247.2 in Dceciber tc 259.6 in January 
that is 43% highor than at outbreak cf wor. The remcval of restricticns causcd 
an incrcasc in turnovers. Sufficiont sharos were cffcroed to kcop price riscs 
within linits, ond after tho first buying weve the demand began Poo tac Lor 
sone sharos and prices at the ond cf Jenuary were gencrally a little below the 
hich levels rcachcd carlior in the menth. 
INDEX OF SHARE PRICES -_ SYDNEY 
Prices of Ordinary Shares (oxcl.Bank). Par valuc = 100. 
(Corppilec_by N.S.i. Govt. Statisticien 
Pastorel 
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Manufacturing 


Total 75 | 34 


and Rotoil | Public and Insurance | Companies | Lctivo 
 _lonth Distributing | Utilitics| Finance Ee 
1939 = Luge Diigo 166.2 156.0 idee 26369 
1942 - Mar. 173-0 130.3 120.0 ANOeS 21367 
1945 - aug. Doe 207 3 17003| 146.0 | 264.6 
1946 = July 2005 239.5 190.5 161.6 306.9 
LUG. 205.27 244.6 193.6 165.1 312.2 
Sopt. 250.5 250.1 196.2] 163.7 | 322.5 229.49 247 »1 
Oct. 255.0 254.9 (oceans 59a4 1 32225 LSD 245.6 
Nov. 290.0 2510: | 195.39 158.0 Boze 225 245.7 
: Dec. 2924 251.6 | Witlas: 160.7 32265 22961 24 Take 
1947 = Jane! 307.0 GON 20229: es ebeb 238368 Ay 228s ee 20e es 
CO) PANY PROFITS: Ficurcs ecrpilcd by fhe Cormicnweealth Bank covering Australian 


ecrupanics with sharcholccrs' funds totalling £2€5-270 millicns shew thet tho ratc 
of profit on sharchcldors' funds (after ucking provisicn for taxation) rose from 
6,3/ in 1945 to 6.4/ in 194€. More complete figures for 1945 (referring to abcut 
£456 willions of sharcholders' funds) sh wod an average profit of 5.9% as against 
6,0/ in 1939. Corparing 1945 enc 194€ shipping, newspeper, insurance and finanec 
ecriponics revcol lower profits while manufacturing, wining and distributing firms 
inproved their rosults. 


16. 
PART III: RURAL INDUSTRIES 


THE SEASON: 


During January seasonal conditions remained unfavourable in most 
parts of the State. Good rain-falls occurred only in North-Eastern districts 
and improved the outlook for the dairying industry, but drovugit conditions 
continued in the North-West and caused heavy stock losses. However, heavy 
rainfalls during February have greatly improved tho position in many parts of 


the Stato. 
RAINFALL INDEX, NEW SOUTH WALES _ 
Weighted average ratio of actual to norm] rainfall. 
ee rs ee Norm) sreinfal) each month =) 100... 3... 
-.-._ Dheop Districts  —=—s_—s | | Whoat irying Districts 
Poriod Ne C. Die W. [Stato | Dist- Se Stato 
a ee eee oe CL. emenell Lae ee 
1944 (yoar) 66 54 53 53 57 53 60 19 
1945 (yoar) 99 101 86 17 93 89 104 109 
1946 Jan. 153 100 166 | 236 | 154 158 67 (li 
Feb. 95 129 327 228 195 269 100 140 
Mar. 66 76 105 43, 19 95 63 160 
April 66 90 61 14 65 | 136 152 
May 39 40 53 24 42 43 30 18 
Juno 23 38 15 64 49 50 173-4 44 
July 17 B8b a409) 1 34. 1-55 84 7 | 2 
Aug. 2 13 60 8 25 “4 19 16 
Sopt. 203 68 15 [156 | 99 39 52 88 
Oct. by 34 63 54 17 46 V7 66 85 
Nov. | 84 7 191 73 | 116 155 225 1 43 
Dec. 78 83 98 | 116 90 94 34 72 
1947 Jan. ui 23 | 6 (lee 18 31 140 
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me par RS ee a NN Re ee ee ee en ee ne eee en - 


Ns Northern, C; Contral, 5: Southorn, W: Wostcrn. 


WOOL: 


Clcoaranccs of wool (1946/47 clip) from storcs in Now South Walcs 
during January, 1947 oxcecded crrivals by 53,000 balcs and the balance of this 
scasons wool hold in stores decreascd from 457,000 bales to 404,000 balcs. 
Wool exports from the Stato for thc scven months ondcd January totalled 1.16 
mitlion bales,of which over half was wool from previous clips. 


___July, 1946 to Januery, 1947 
Thousand balese 
N.S.W. Stores: Received 955 
Disposcd 554 
Balance in Storo 404 


Exports from NeS.W. (incl. 
wool from oarlior clips) 1163 


Of the 551,000 bales disposcd to thc ond of January ,490,000 bales 
worc sold ct auction, 57,000 balcs wero disposed of privatcly,and 4,000 
unoffored or passed in wool shipped cx storc,. During the period Joint 
Organisation bought in 22,000 balcs for which bids hed not reached the roserve 
prico, that is less than 2% of all wool gold. Buyors continuod to bid strongly 
at the Jenuary and February sales for all lines cxcecpt very burry dnd coarse 
erossbrods. Tho demand from Britain, France, Bolgium and Italy continues to be 
very kocn and American buycrs arc active. 


Tho averago prico of greasy wocl at Sydney auction sales (taking 
into account composition of the clip) roso from 20$d por 1b at tho opcning 
auction in Soptembor, 1946 to 25d in Fobruary, 1947, that is an advance of 10d 
over the 1943/46 appraisomcnt pricc and about 150% above tho 1939 pricc. 
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~~--AVERAGE PRICE FOR GREASY WOOL, Roalisoc 
Yoar onded 30th Junc fd por ib. Mcnth 


A a CE CC Ge er ek ee eee oe ee re ees a toe ee ee ee 


1928 19.5 1946 Scpt. 

Ie 10.3 None 

1940 13.4 x Dec. 

et ‘amd 1942] 1361 x | 1947 Jon. 
oe eS ag Pode dat Robe 


x On basis of British Gcvornmont contract. xx Avcrage 
rate that would be realised if whclo clip worc scold 
at Sydney price levels of thet month. 


Of the wocl oxports from Australia (old stoeks and current clip) 
for tho six mcnths cndcd Decouber, 1946, a third wont to Franco and Belgiun, 
29% to tho Unitod States, 17% to the Unjtod Kingdom and 10% to Italy. 


The world domandc for wool has Econ sc kecn that the liquidation of 
accumuletcd war-time stocks has boon proccoding quickor than originally oxpcoctcd. 
Totel stocks ostimntod at 10 million balcs at the end cf the wer will probably 
be reduecd tc 5 million belcs by tho ond of the 1946/47 scason. At 30th Juno, 

1946 Joint Organisaticn hold 6.3 willicn bolcs (cebcut 2,000 millicn lbs); 
because cf tho resumpticn cf auction sales for tho sunront clip the Joint 
Organisation planned to soll only 300,000 balcs bofcre the onc cf Dcccmbor, 1946, 
but as tho merkct rominod firm this was raised to 520,000 bales. For the 
second half cf the scascn it is prcpcsed to effcr 700,000 = 750,000 bales from 
Joint Organisaticn stocks for salo in tho United Kingdom and Dominicns; tho 
programmc fcr Austrelie includes 200,000 belcs of moring and 50,000 bales of 
crossbrcd wool. <Abcut 40,000 belcs of Joint Organisation wool will bo offorcd 
fcr salo in Sydnoy in Papen anc carly March. 


Many continontul countrics which roquiro wool find it difficult to 
finance imports with their limited roscurces of forcign oxchangos spccial 
agrcomonts arc boing maco with thcso countrics tc overcome such difficulkics. 
Austria has nogotiatcd a loan with a British banking syndicate fcr tho financing 
of wool imports with prccoods of oxports cf wcollon gcods. Hungary is using 
preececs from focd oxports tc England for the purchase cf wocl.e British 
nuthoritics plan to sond wool for combing to Germany for re-export to the 
United Kingdom. The restoraticn of the Russian tcxtilc industry is making good 
progress, and negotictions have becn startod tc import wool machincry, processed 
wocl and finished cloths from tho United Kingdcm 


WHEAT: 


Up to tho 8th Februcry, 1947, 8.2 willicn bushels cf wheat had been 
dolivered to the Wheat Boarc from New Sc« uth Welcs and 86 millicn bushels fron 
othcr States. Tho finel total fcr Australia is expectcd to be 97 = 98 millicn 
bushels. 


Wheat lancs in New Scuth Walcs arc generelly in gocd condition. 
The arca sown to wheat is expceetcd tc excecd greatly the 4.2 million cercs sow 
in 1946. 

Tho Wheat Board's basic cxport pricc f.cer. ports wes 13/8% por 
bushel in Jonucry, 1947 thet is about 4/- higher than c your age and more than 
double the pricc paid in Jenuary, 1945. 
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The terms of the Ccmmenwealth Governiucnt's wheet agrcenont with 
Now Zcaland were roccntly announccd. The New Zoalanc Governuont will buy 35 
tc 4g million bushcls o ycor for fcur yoars beginning 1946/47 ct 5/9 0 bushol 
f.ceb. The Cormenvcolth Government will pay the Australian Whcat Board at the 
ruling cxport priccs. During the pest cight yoers Now Zcaland's whcat imports 
frou dustralia heave becn well below the now terget figurc. In 1938-39 thoy 
amcuntec to 361 millicn bushcls, during the war yoars they averaged 2.1 vallion 
bushels a ycar end in 1945-46 only 944,000 bushcls. 


The fcllcwing table (ccrpiled fre varicus sources by the Comuonwcalth 
Statistician) givos an indicaticn of wheet production and oxpcorts in the four 
principal oxporting countrics. 


oie _______.._WHRT PRODUCTION & EXPORTS. ——————s—s—i—‘—sisCsS 
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1938/39 920 109 360 | 158 BUG a) 3422 | 155 Ms 

14/45 {1072 97 417 | 346 150 | xx | 53 (ions 
989/t (1123 | 386 319 | 340 144 | xx | 142 56 

Mee) Vie G25 tay x | 218 | oe te 


x 1946/47 © and some io 1545/46 figures bescd on estinetos and forceasts. 
KX Not available. 


DIIRYING s 


The deirying cutlock in oll parts has boon improved by gcod rainfalls 
in January and Fobruery, and some recovory in preduction is cxpcetcd as pastures 
recover from prolonged dry eonditions. The butter cutput in January wes cqual 
to that in Deccmber. For tho seven months onded January, 1947,the preducy ses 
was only little cver half that of tho evcrage for 1939-1942 > 


PRODUCTION OF BUTTER IN FACTORIES, NEY SOUTH WLIES 
,salcusancd tons) 
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Buttcr producticn in Austrelia in 1945-46 was 150,000 tons, thet is 
well below the pro-war average cf 195,000 tens (Average 5 years ended 1938-39). 
Poor seascnel ecnditicns and manpower cifficultics have greatly reduccd the 
butter output in New Scuth Walcs and Qucensland since the enc cf the wer while 
producticn in Victoria has inereascd. 

early 

Dry ccnditicns in the Sycncy milk zcne in/Jonuery cHuséc 4 fading ort 
in supplios, and salcs cf milk and cream tc consumers wero raticncd. Howovor, 
milk producticn reecvered in Fobruary, and full supplios were medo aveilable 
again tc consumers as from 24th February. 


MILK SUPPLIED TO MILK BOARD. - SYDNEY 
(Four-weekly poricds. Mallicn gallcns) 
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Jicur_ weeks ondec | Decorber 13 | Janucry 10 Fobruery ~Peeciber, le seavery 9 Fobrvary 6 _ 


Taal 


}Whelo Wilk | 3.46 3.40 Be) 
sweet Crean Milk | Ont OoV2 On 


° 


3 | 3.64 | 3.40 3452 
é | 0.53 0255 | 0.23 
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